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・Notice concerning the Transfer of Property



Disclaimer 1

This supplementary material contains forward-looking statements including the forecasts, outlook, targets and plans

of Hulic Reit, Inc. (hereinafter referred to as “HLC”). These forward-looking statements are the views and opinions of

HLC and Hulic REIT Management Co., Ltd. (hereinafter referred to as “asset management company”) based on

information available at the time this supplementary material was prepared and contain certain subjective

assumptions, and they are subject to the impact of existing or unknown risks or uncertain factors that may influence

future performance. Accordingly, these statements do not guarantee future performance and actual results may differ

materially from those expressed or implied in such statements.

Careful attention was paid in the preparation of this supplementary material, but HLC has not performed a detailed

verification of the information appearing within this supplementary material, including any information derived from

publicity available sources, and as such, HLC cannot guarantee the accuracy, completeness, appropriateness or

validity of the information in this supplementary material, regardless of whether it is information prepared by HLC and

its asset management company or information from a third party. In addition, the information appearing in this

supplementary material has not necessarily been updated to reflect the latest available information, and HLC carries

no obligation to do such. The information in this supplementary material is subject to change without notice.

This supplementary material is intended to provide information for reference purposes only and is not intended to

offer or solicit investments or to recommend purchases or sales involving securities, financial products, or other

transactions. Please inquire with a securities company for the purchase of investment units or investment corporation

bonds. Decisions on investments are to be made at your sole discretion and responsibility. Note that it is prohibited to

reproduce, appropriate, etc., the contents of this supplementary material without approval in advance.

Cautionary Statement



2Initiatives to enhance unitholder value 
(Implementation of asset replacement strategy)

Progress in Asset Replacement Strategy That Adapts to the Market Environment
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13th FP - 17th FP 18th FP 

＊1,2

19th FP 20th FP 

Progress 
in Asset 
Replace
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Strategy

＊3

*1  The acquisition amount is based on the purchase price of each acquired asset, and the transfer amount is based on the sale price of each transferred asset.
*2  The “gain on sales” in each FP, which deducts the (estimated) book-value price from the transfer price for the transferred properties during each FP at the time of transfer, is for reference and differs from the actual gain on the sale of the property. The figure is rounded

down to the nearest million yen.
*3  Based on the acquisition price of assets held by Hulic Reit as of each occasion.
*4  This is an example of the use of cash on hand, etc. associated with the transfer, and does not guarantee the implementation of each measure.

Asset Replacements with a Focus on Stability 
During the COVID-19 Pandemic

Asset Replacement Aimed at Reducing Risks
(Costs, Leasing, Etc.) of Operations

Asset Replacement Aimed at Improving 
Quality  and Growth Potential, etc.

65.0%16.5%

7.7%

5.8%
5.0%

21th FP 

Hulic Higashi Nihombashi Building

63.9%
10.8%

11.6%

4.9%

8.8%

Portfolio composition adapted to the market environment Example of the use of cash on hand, etc. 
associated with the transfer *4

Increase in cash on hand due to transfer 
+ existing cash on hand

Measures 
to utilize 
cash on 

hand

Others

Early 
Repayment 

of 
Borrowings

Upcoming
Acquisition 

of 
Property

＊1

21Properties

¥115.0bn
Bank Branch Bank Branch Bank Branch

Bank Branch

Bank Branch

Private Nursing 
Homes

Private Nursing 
Homes

Private Nursing 
Homes

Private Nursing 
Homes

Hotels

Hotels

Hulic Nakano Building Hulic Ueno Building Hulic Kojimachi Building

Hulic Gotanda Building

Hulic Kobunacho Building

Hulic Chofu
Aristage Kyodo Granda Gakugeidaigaku Charm Premier Den-en-Chofu Sotetsu Fresa Inn Tokyo-Roppongi

(Additional Acquisition)

Hulic Kaminarimon Building

Acquisition of 13 Properties, ¥74,872mn
Acquisition of

4 Properties, ¥21,220mn Acquisition of
3 Properties, ¥12,780mn

Acquisition of
1 Property, ¥6,162mn

9Properties

¥62.1bn

Total Gains
on Sales
¥5.0 bn

Urban Retail Urban Retail Urban RetailMinor
Ownership

Tenant
Concentration

2 Split
Transfer

Cost Up

Hulic Omori Building Shinagawa
Season Terrace

Hulic Shinjuku 
3 Chome Building

Yokohama Yamashitacho
Building

Hulic Ginza 7 Chome Building

Transfer of 6 Properties, ¥31,325mn

Gain on Sales
¥3,322mn

Transfer of
1 Property, ¥4,830mn

Gain on Sales
¥306mn

Gain on Sales
¥410mn

Gain on Sales
¥414mn

Transfer of
1 Property, ¥10,935mn

Transfer of
1 Property, ¥10,935mn

Gain on Sales
¥585mn

Transfer of
1 Property, ¥4,080mn

End of 12th FP
（Feb.29,2020）

55properties

¥332.1bn

Office Properties

Retail Properties

Private Nursing Homes

Network Centers

Hotels

After 
Transfer

66properties

¥389.7bn


